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Russian on behalf of the Government of Corea for the
exploitation of these woods. We all knew the Czar had
produced some money, but all that remained in the back-
ground and the public at large were ignorant. To-day things
are no longer going to be the same. There's an article by
Mr. Kennan in the latest number of the Maclure Magazine.
This contains five telegrams from which it emerges that the
Czar was in constant touch with the Yalu Company. We live
in a strange century, a century in which we observe a sovereign
speculating and preferring a war like the one we've seen
rather than lose the few millions which this same sovereign
had foolishly lent to Bezobradzow for this wood business.

The Strasburg review seems to have been deplorable. The
Emperor was very discontented, and the generals extremely
gloomy. The newspapers are full of it. I leave to your
imagination the joy which the French are feeling. There is
also slackness among the troops. Discipline and morale are
not what they were formerly.

Kleinitz, loth September, 1908.

Germany who is always wanting to finesse and to show
herself the arbiter of Europe only succeeds in bringing every-
one about her ears. God knows what she's doing or going
to do in the East. As for Morocco, after having startled
everybody in a manner which set all the Powers shivering
and creating the greatest possible agitation with her famous
note of last week, now if you please Germany is vindicating
herself for having taken an anti-French initiative. I think we
owe this sudden change to conversations which have just
taken place between Tittoni, Aerenthal and Schoen x . . . But
what a policy this is which employs angry phrases, is devoid
of all reflection or foresight, which advances then retreats,

1 See Note on "The Bosnian Crisis," pp. 374-9.
43